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BLUE SKY DISCOVERIES OF LARGE-FOOTPRINT BRECCIA SYSTEMS IN BOTH NEVADA

AND ONTARIO BY VR OVER THE PAST SEVEN YEARS, FROM 2017 THROUGH 2023
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| NOthwuy, ON
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From silica-specularite
hyd breccia in alkalic
porphyry at Bonita, to

. carbonatite dykes,
veins and vein breccia
with REE in IOA system
at Hecla-Kilmer, to.

. pyroclastic kimberlite
diatreme breccia with
diamond fragments at
Northway, to ...

. stockwork veins of
quartz-copper sulfide in
potassic alteration of
monzonite porphyry
at New Boston!
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VR HAS BEEN EXPLORING THE KAPUSKASING SHEAR ZONE IN NORTHERN ONTARIO FOR FOUR YEARS; ﬂRE DwRCE\S

ITIS THE PERFECT SETTING FOR LARGE HYDROTHERMAL-MAGMATIC SYSTEMS WITH CRITICAL METALS
TSX.V: VRR | WWW.VRR.CA

N 90° o'W
Hecla-Kilmer (“H-K”) is in the right geologic setting for large Critical Metals

e ssoN mineralized system — Carbonatite or 10CG.

The Kapuskasing Structural Zone (KSZ) is a failed rift running from James
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Enter Northway.

In November 2022,
VR discovered a new kimberlite of
a new age.

Yet another intrusion during the
1.9 billion years of activity on the
KSZ,

a failed rift that transects the
Archean Superior Craton.
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THE UPSIDE POTENTIAL AT NORTHWAY IS UNDERSCORED BY THE SHEER SIZE OF THE M

KIMBERLITE DIATREME BRECCIA PIPE COMPLEX VA RESC RQES
nnovation ® ctxpertise ® Furpose
TSX.V: VRR | WWW.VRR.CA

Northway is large; it is a magnetic low in the range of 900 — 1,200 m The three drill holes completed to date by July, 2023, have all intersected
across. Northway is anchored; it occurs on the Proterozoic KSZ rift kimberlite breccia; they span some 700 m laterally and 320 m vertically
structure, at the intersection with an Archean suture boundary. of the breccia pipe complex within the 1.2 km magnetic anomaly.
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Magnetic RTP inset, Pioneer Exploration, 2022, on GSC RTP Basemap
NAD 1983 UTM Zone 17N
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NORTHWAY IS A LARGE KIMBERLITE DIATREME BRECCIA PIPE COMPLEX m
IT CONFIRMS THE POTENTIAL FOR A NEW MID-PALEOZOIC KIMBERLITE FIELD IN CANADA RE RCES
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1.2km Magnetic Low
>

NW23-002 3
North NW23-003  Nw22-001 Selco 1981 Mattagaml SOUth NW22-001

Depth (m)
......‘..1-4#2"‘ l

Sextant Fm.
’

*
H

|| \ Regional Tectonic

Suture (~1.8 Ga)

]
™\ Ksz Rift Fault

Glacial Till ] Devonian Limestone % Kimberlite Indicator Minerals

Jurassic Marine Clay ~ [] Lower Devonian Arenite  [[] Kimberlitic Pipes (>400 Ma)

1. The Northway pipe is mid-Paleozoic age; it is covered by Devonian
limestone and sandstone;

2. The Northway pipe is recessive; it forms a significant paleo-
topographic depression which is typical of kimberlite pipes;

3. New MVI magnetic inversion technology maps the kimberlite |
diatreme breccia in 3D space. The external boundary conditions for
the 1.2 km anomaly are consistent with those on the RTP_HD plan
maps from the original survey flown in 2022 (see previous page).

% Stars denote diamonds recovered in drill core




PRESERVED KIMBERLITE CRATER 4i O
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The kimberlite
diatreme breccia pipe
at Northway is fully

preserved, from the

crater facies at the

kimberlite crater facies e STESVEIID T SSE i yory top, downward.




TUFFISITIC KIMBERLITE BRECCIA

VR RESOURCES
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KPK rock: Kimberley-
type pyroclastic

kimberlite diatreme
breccia with
magmaclasts,
xenocrysts and
mantle xenoliths.



A DYNAMIC SYSTEM /R -
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The Northway
kimberlite breccia
pipe is dynamic, with
multiple KPK phases
and coherent

kimberlite dykes.

10



Core box photo of xenolith-rich pyroclastic kimberlite breccia near the
bottom of hole NW23-003.
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THE THIRD DRILL HOLE WAS COMPLETED AT NORTHWAY IN JUNE 2023, INTO THE HEART m
OF THE 1.2 KM MAGNETIC ANOMALY RES RCES
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Northway, Nov. 2022

Continuous sampling of the kimberlite breccia intersections
achieved in all three drill holes completed to date provides
approximately 460 m of kimberlite drill core for approximately
1.3 metric tonnes of material for compositional studies and
microdiamond evaluation by caustic fusion to be completed at
the SRC laboratory in Saskatoon.

Northway, May-, {2023
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VR discovers diamonds in 2 separate intervals in
Hole 003 at Northway,
600 metres from the discovery in Hole 001.
NR-23-19

September 28, 2023, Vanco
VRR, FSE: 5VR; OTCQB: VRRCF),

received complete results from caustic f
three drill holes completed into the kimberlite breccia pipe

on its Northway property in Northern Ontario.

uver, B.C.: VR Resources Ltd. (TSXV:

the "Company', or “JR", has
usion and mineralogy for all
complex

intervals within drill

overed in 7 separate |
drill holes into the 1.2

Microdiamonds were rec
hole N\N23-003, th
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R§|SAUML(-)I-|3DF|§8-I\|-AEHOLE 003 ENHANCE THE
NTIAL FOR NORTHW
AY
ANKD FOR THE POTENTIAL FIELD OF |
IMBERLITE PIPES AROUND IT.

NW23-003: 335-339 m

100 microns:




The Northway kimberlite breccia pipe complex is large, at 900 - 1,200 m across ...
. it is fully preserved from the crater facies at the very top ...
.. it is fertile, with microdiamonds which span 600 m of the complex ...
.. it has high Mg chromite with composition in the diamond stability field ...
. it may be part of a new kimberlite field of Devonian age in the Superior Craton.

. ; . . . . . GEOLOGICAL SURVEY OF CANADA
Upside = “What if Northway is tapping into the same diamond-bearing OPEN FILE 3228

crust that Victor did ?”
SEARCHING FOR DIAMONDS IN CANADA

Edited by
A.N. LeCheminant, D.G. Richardson, R.N.W. DiLabio, and K.A. Richardson
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1996
Garnet-bearing eclogite xenolith with kelephyte rims in packed, accretionary pyroclastic kimberlite diatreme breccia, B Notmal Resources Ressources natweles (_‘a nac l'('i

Hole NW22-001




THE NORTHWAY DISCOVERY ON THE CANADIAN KIMBERLITE LANDSCAPE.
It sits on the Great Meteor track, but it is an older, unrecognized event.

VR RESOURCES

Innovation * Expertise ® Purpose

North American Kimberlites
And Related Rocks
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THIS DIAMOND DISCOVERY UNDERSCORES THE POTENTIAL FOR A NEW pr
KIMBERLITE FIELD IN THE SUPERIOR CRATON -

Innovation ® Expertise ® Purpose
40(:;009 41(}()00 49({000 50(}000

o ol / N Following the Discovery:
Regiona Road A VR staked and/or acquired 16 new
Winter Road 0 0 0
properties for 1,567 claims in total, all
within reach of the active Ontario Northern
[ R Resources ciims Railroad, and covering a potential new field
0GS Geology of mid-Paleozoic kimberlite pipes in the
T e - socament _ Superior craton that have not been

previously explored or drilled.

60km to
Moosonee
@ Hydroelectric Facility s By
@ Alkaline Intrusive Complex .

Northway

E {

il

Hecla-Kilmer

Cover Otter Rapids

HWY 634
140km to Esri, NASA, NGA, USGS
Exposed Craton \ Cochrane i

T T T T

T T

T T T T i % il FER
0 375 75 15 225 30 VR Reso_urces Propertles, RE RCES Garnet-opx eclogite xenolith with kelyphite rims in XPK kimberlite
e e, |(ilometers Kapuskasmg Structural Zone Innovalion Experiise Purnoss diatreme breccia facies in hole NW22-002( scale: 2cm).




WHAT'S NEXT? Stepswe’retakingin Q12024 to advance both the REE discovery at H-K, and expand the broaderexploraton
strategy on the Kapuskasing ShearZone in northem Ontario.

*  Complete Phase Il of mineralogy-metallurgy study of H-K at SGS:
apatite-monazite separation & concentration tests.

* Initiate independent modeling of mineral volume potential at Pike Zone, Hinge Zone,
South Rim, and other areas of REE mineralization at H-K.

* Initiate discussions with SRC, Saskatoon, on alignment of H-K with new REE extraction
plants across North America.

* Proceed on economic scoping for surgical mining at H-K via MOU with
Novamera Inc., Toronto.

*  Consider new drilling at H-K in 2024, both on existing REE zones and on new, untested
targets for REE vein breccia.

»  Complete compilation of all regional magnetic data sets, and consider new surveys over
the group of 16 new properties comprising 1,567 claims.

» Consider new property submittals, and/or staking new claims based on accumulated
regional expertise since 2018.

*  Continue open communication and consultation with Ontario governmentt & Moose
Cree First Nation.




MEET THE TEAM AT VR THAT HAS DONE THIS BEFORE; m
EXPLORATION AND RESEARCH AT THE FRONT END OF DISCOVERY RE RCES

Innovation ® Expertise ® Purpose
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MICHAEL GUNNING
PRESIDENT, CEO AND DIRECTOR

* Professional Geologist WITH 30+ years of experience in exploration and mineral deposit research.

*  CEO of Hathor Exploration Limited; he successfully guided the company through a hostile takeover and $654
million acquisition by Rio Tinto in 2012, a 7fop fen M&A deal in the global mining.

» Executive Chairman of Alpha Minerals, which was acquired in 2013 for C$190 million, following the discovery of
the Patterson Lake deposit in Saskatchewan.

* Extensively published; prestigious Colin Spence AME BC industry award for discovery; past-President of

Saskatchewan Geological Society & SEG Univ. Western Ontario; past Director of Field Hockey Canada

JUSTIN DALEY
VICE PRESIDENT EXPLORATION

* Professional Geologist with 15+ years of experience in greenfields exploration across the Americas;
*  Graduate of Harvard Business School and School of Applied Science Masters program in Business Analytics; focused

on the digital transformation of business, data analytics and applied Al.




OUR BOARD HAS CREATED OVER $1.5B IN VALUE THROUGH DISCOVERY AND m
M&A IN THE PAST TEN YEARS RE RCES

Innovation * Expertise ® Purpose
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Craig Lindsay, DIRECTOR

« 25+ years of experience in corporate finance, investment

Darin Wagner, CHAIRMAN

|«  Professional Geologist with 30+ years in mineral exploration
banking and business development in both NA and Asia.

*  Founder, President and CEO of Otis Gold Corp. until its
sale to Excellon Resources Inc. (TSX) in 2020.
*  Founder, President and CEO of Magnum Uranium Corp.

« + Directly involved in a number of M&A transactions in the
sector, and helped to raise several hundred million dollars for

mineral exploration globally.

« As CEO, he oversaw the acquisition of West Timmins by
Lake Shore Gold in an all-share deal valued at $424 million
which was completed in 20009.

until its merger with Energy Fuels Inc. in July 2009.

Keith Inman, pIRECTOR

* Partner, Business Law group of Pushor Mitchell LLP.

* Following West Timmins, he founded and led Balmoral
Resources Ltd. through discovery and sale for $160 million

in 2020. * Practice focused on advising emerging and mid-market

companies on corporate/commercial and securities law

*  Focus on Corporate Finance and M&A transactions.

Cyndi Laval, Terese Gieselman,

Corporate Secretary
« Partner, Gowling WLG

Corporate Compliance
* MinCo Corporate Management Inc.

CFO: Blain Bailey AUDIT: Davidson & Company
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VR’S CAPITAL STRUCTURE IS STRONG, AND THE BOARD IS COMMITTED f
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Current Structure on 120 M Shares undiluted: IPO Structure in 20170 ol R
CPC Shell
143.8 M Shares Fully Diluted on 13.4 M Warrants and 10.4 M Options = ‘ l
Private
Working Capital @ March 31, 2024 = C$2.13 M mpany. 1O Investor
38% °

Industry

The Board is Committed, Owning 8% of 10 Insider

o0 o0
MII VR’s stock. Izesta/nl 8%

Current Structure
—_— April, 2024
The CEO and 7 mining-long funds own 4
40-45% of VR’s Stock
’ Institutions

37%

Primary Exchange: TSX.V: VRR Secondary Exchange: Frankfurt - 5VR OTCAB - VRRCF

For additional information visit us online at Www.vrr.ca
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CAUTIONARY STATEMENT VR RESOURCES

Innovation ® Expertise ® Purpose
General Disclaimer TSX.V: VRR | WWW.VRR.CA

This Presentation provides a general overview of the activities of VR Resources Ltd. (“VR” or the “Company”) and is not intended to be a comprehensive review of all matters concerning the Company. Subjective opinion, dependence upon factors outside VR’s control and outside information
sources unavoidably dictate that VR cannot warrant the information contained to be exhaustive, complete or sufficient. In addition, many factors can affect the information contained in this Presentation which could significantly alter the results intended by VR, rendering the information contained
in this Presentation unattainable or substantially altered.

This Presentation is being provided for information purposes only and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any securities of the Company in any jurisdiction. Trading in the
securities of the Company should be considered highly speculative. Interested investors are advised to seek advice from their investment advisors.

Technical Information

Technical information in this Presentation has been prepared in accordance with the Canadian regulatory requirements set out in National Instrument 43-101 - Standards of Disclosure for Mineral Projects (“N143-101"). The content of this Presentation has been reviewed on behalf of the Company
by the Company’s Chief Executive Officer, Dr. Michael Gunning, P.Geo., a non-independent Qualified Person (as defined in NI 43-101).

This Presentation may contain statements and/or information with respect to mineral properties and/or deposits which are adjacent to, and/or potentially similar to the Company’s mineral properties, but which the Company has no interest in nor rights to explore. Readers are cautioned that
mineral deposits on adjacent or similar properties are not necessarily indicative of mineral deposits on the Company’s properties. The historic data presented on the New Boston project is a geological model only. The Company does not treat this model as a current mineral resource estimate. A
modern drill program with complete geochemical data is required for a compliant mineral resource estimate.

VR submits drill core samples for geochemical assay to ALS Global Ltd. (“ALS”). ALS has sample preparation facilities in both Reno, Nevada, and Timmins, Ontario, which are utilized for VR’s samples. Final geochemical analytical work is done at the ALS laboratory located in North Vancouver, BC.
Analytical techniques include lithium borate fusion, ICP-MS and ICP-AES analyses for base metals, trace elements and full-suite REE analysis, and gold determination by atomic absorption on fire assay. Analytical results are subject to industry-standard compliant QAQC sample procedures, such as
the systematic insertion of both sample duplicates and geochemical standards, done both externally on the project site by the Company, and internally at the laboratory by ALS, as prescribed by ALS.

Caution Regarding Forward-Looking Statements

This Presentation may include certain “forward-looking information” and “forward looking statements” (together, “Forward-looking statements”) within the meaning of securities legislation in Canada and the United States including, but not limited to, information that relates to analyses and other
information that are based on forecasts of future results, estimates of amounts not yet determinable or assumptions of management.

Atatements found in this Presentation that address events or developments that we expect to occur in the future are Forward-looking statements. Forward-looking statements are statements that are not historical facts and are generally, although not always, identified by words such as “expect”,
" o« ”ou " " ou P

“plan”, “anticipate”, “project”, “target”, “potential”, “schedule”, “forecast”, “budget”, “estimate”, “intend” or “believe” and similar expressions or their negative connotations, or that certain actions, events, conditions or results “may”, “could”, “would”, “should”, “might” or “will”* be taken, occur or
be achieved.

Although the Company believes that the assumptions inherent in the Forward-looking statements, and the expectations represented by such statements are reasonable, Forward-looking statements are not guarantees of future performance, and accordingly, undue reliance should not be put on
such statements due to their inherent uncertainty. There can be no assurance that a Forward-looking statement referenced herein will prove to be accurate.

Forward-looking statements by their nature are based on assumptions and involve known and unknown risks, uncertainties and other factors that may cause actual results, performance or achievements, or industry results, to be materially different from any future results, performance or
achievements expressed or implied by such Forward-looking statements. Such risks, uncertainties and other factors include, among other things, the following: the ability of the Company to successfully raise money to fund its business and/or exploration programs; the ability of the Company to
successfully operate its mineral exploration programs; the speculative nature of resource exploration; the effect of foreign exchange regulations on exploration programs in Nevada; the absence of mineral reserves on the Company’s properties; uninsured risks; uncertainty of actual capital costs and
exploration program costs; changes in commaodity prices, including copper and gold, but also other metals which in the past have fluctuated widely and which could affect the financial condition of the Company; currency exchange rate fluctuations; risks related to some of the Company’s properties
being located in Nevada, including political, economic, and regulatory instability; uncertainty in the Company’s ability to obtain and maintain certain permits necessary for current and anticipated exploration operations; the Company being subject to environmental laws and regulations which may
increase the costs of doing business and/or restrict planned exploration programs; risks associated with our dependence on third parties for the provision of critical services; risks associated with non-performance by contractual counterparties; risks associated with supply chain disruptions; title
risks; social and political risks associated with operations in foreign countries; risks of changes in laws affecting our operations or their interpretation, including foreign exchange controls; and risks associated with tax reassessments and legal proceedings. We caution you that the foregoing list of
important factors and assumptions is not exhaustive. Risks and certain other material assumptions regarding such Forward-looking Statements are discussed in VR’s annual management discussion and analysis, annual financial statements and Technical Report filed on SEDAR at www.sedar.com.
Although VR has attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed in the Forward-looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. Also, many of
the factors are beyond the control of the Company. Accordingly, investors should not place undue reliance on Forward-looking statements. Actual results and developments may differ materially from those expressed or implied by the Forward-looking statements within this presentation. The
Company undertakes no obligation to reissue or update any Forward-looking statements as a result of new information or events after the date hereof except as may be required by law. Any Forward-looking statements in this Presentation are gualified by this cautionary statement.



https://www.sedar.com/

